28 May 2009

Elizabeth Harris
Senior Adviser, Issuers (Perth)
ASX Limited
Level 8, Exchange Plaza
2 The Esplanade
PERTH WA 6000

Dear Ms Harris,
RESPONSE TO PRICE QUERY
We refer to your letter dated 28 May 2009 regarding a price query of Gage Roads Brewing
Co Limited (Company). Please find below the Company’s responses to ASX’s questions as
set out in that letter:

1.

Is the Company aware of any information concerning it that has not been
announced which, if known, could be an explanation for recent trading in the
securities of the Company?
The Company is not aware of any information concerning it that has not been
announced which, if known, could be an explanation for recent trading in the
securities of the Company.

2.

If the answer to question 1 is yes, can an announcement be made immediately?
If not, why not and when is it expected that an announcement will be made?
Not applicable.

3.

Is there any other explanation that the Company may have for the price change
in the securities of the Company?
The Company notes that there has been a recent increase in media reports
including favourable comment regarding the prospects of the Company as a
result of it’s proposed transaction with Woolworths Limited, which was announced
to the ASX on the 15 May 2009.

4.

Please confirm that the Company is in compliance with the listing rules and, in
particular, listing rule 3.1.
The Company is in compliance with the listing rules and in particular listing rule 3.1.

Yours faithfully

John Hoedemaker
Company Secretary
Gage Roads Brewing Co Ltd
Tel: (08) 9331 2300
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