2 November 2009
Elizabeth Harris
Senior Adviser, Issuers (Perth)
ASX Limited
Exchange Plaza
Level 6, 2 The Esplanade
PERTH WA 6000

Dear Ms Harris,
RE: Price Query
In response to your letter dated 2 November 2009 we respond to your questions as follows:
1. Is the Company aware of any information concerning it that has not been announced
which, if known, could be an explanation for recent trading in the securities of the
Company?
Please note that as recent trading in the Company’s securities could indicate that
information has ceased to be confidential, the Company is unable to rely on the
exceptions to listing rule 3.1 contained in listing rule 3.1A when answering this question.
The Company is not aware of any information concerning it that has not been
announced which, if known, could be an explanation for recent trading in the
securities of the Company.
2. If the answer to question 1 is yes, can an announcement be made immediately? If not,
why not and when is it expected that an announcement will be made?
Please note, if the answer to question 1 is yes and an announcement cannot be made
immediately, you need to contact us to discuss this and you need to consider a trading
halt (see below).
Not applicable.
3. Is there any other explanation that the Company may have for the price change in the
securities of the Company?
In the last announcement (30 October 2009) the Company disclosed to the market
positive information including that the recent initial sales of Dry Dock Premium Lager
were better than expected, that the Company’s sales volume and revenue had shown
significant growth in comparison to the previous year and that the Directors had
resolved to bring forward brewery expansion plans in order to scale the brewing and
packaging facilities to deliver a capacity of over 1 million cases per annum.

The Company is in discussions with financial institutions and major shareholders in
relation to funding the expansion plans. None of these discussions are sufficiently
advanced to constitute price sensitive information. The Company will continue to keep
the market fully updated.

4. Please confirm that the Company is in compliance with the listing rules and, in
particular, listing rule 3.1.
The Company is in compliance with the listing rules and in particular listing rule 3.1.

Yours sincerely,

John Hoedemaker
Company Secretary
Gage Roads Brewing Co Ltd
Tel: (08) 9331 2300
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