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RESULTS OF RENOUNCEABLE ENTITLEMENTS ISSUE

Gage Roads Brewing Co Limited (ASX Code: GRB) is pleased to announce the
successful completion of the $1.47 million 2 for 1 partially underwritten renounceable
entitlement Issue. The results of the Issue are summarised as follows:

Number of Shares available under the rights issue 147,233,446
Number of Shares taken up 80,831,241
Shortfall Shares 66,402,205

The number of shortfall shares has been notified to the underwriters to the Issue who
will proceed to lodge applications for 100% of the Shortfall Shares in accordance
with the Underwriting Agreements.

In what is a very difficult capital markets environment, the Company is delighted to
have received support from both existing and new investors to the full extent of the
Issue.

For further information please contact:

Nick Hayler
CEO
Gage Roads Brewing Co Ltd

Tel: (08) 9331 2300

AUSTRALIA'S CRAFT BREWERY

GAGE ROADS BREWING CO LTD
ABN 22 103 014 320

14 ABSOLON STREET PALMYRA WESTERN AUSTRALIA 6157 PO BOX 2024 PALMYRA DC WESTERN AUSTRALIA 6961
TELEPHONE: (08) 9331 2300 FACSIMILE: (08) 9331 2400 EMAIL: brewery@gageroads.com.au WEB: www.gageroads.com.au



